14 S P2el! 4 3T, 2026

THIS IS A PUBLIC ANNDUNCEMENT FOR INFORMATION PURPOSES OMNLY. THIS 13 NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN IKVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
Initial Public Offer of equity shares on the main board of BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE, the *Stock Exchanges") in compliance with Chapter 1A of the Securities and Exchange Board of india
(lssue of Capital and Disclosure Requirements] Regulations, 2018, as amended {*SEEI ICDR Regulations").

DHOOT TRANSMISSION LIMITED

DHOOT (TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE) [B%&%%
TRANSMISSION ey e

Harnessing Safety, Electrifying The Future

Unr Lompany was onginally incorporated as “Uhoot Transmassion Private Limited” as a privale imited company under the Companses Acd, 1396, pursuant to a certikcate of meorporation dated Apnl 28, 1898, ssued by the Assistant Registrar of Lompamies, Maharashira at Mumbal. Furiher, the regisiered office of our Lompany was changed from Lot Motors
Adalal Road, Aurangabad 431 001, Maharashtra, India, to our current Registered Office pursuant to a fresh cerificala of incorporation dated March 18, 2008 ssued by the Registrar of Companies, Maharashtra al Pune (“*ReC"). Subsequently, upon conversion of our Company into a public imited company, the name of our Company was changed to “Dhoal
Tranemission Limited” pursuant to @ resolulion passed by our Board on MNovembar 24, 2025 and by our Shareholders on Movember 25, 2025, and a fresh certificate of incorporation dated Decembar 4, 2025 was issued by the RoC. For forthier cetails; see “Hisfory and Cerain Corporale Matters-Changes in the Registered Ofice”an page 3171 of the red herring
prospectus dated August 3, 2026 ["RHP" or “Red Herring Prospecius")
Registered Office: Gul No 312, Nanekarwadi, Chakan Tq Khed, Dist Puna, MA, Chakan, Pune - 810 501, Maharashlra, India
Corporate Office: Gut Mo, 102, Farola Ill, Paithan Road, Chhatrapali Sambhajinagar: (erstwhile Aurangabsd) - 431105, Maharashira, India.
Tel: +81-24 3166 2600; Website: www.dhootlransmission.com; Contact person: Amey Desliprao Jogas: E-mail: cs@dhooliransmession.comn; Corporate ldentity Number: U31300PN1938PLC 131629

THE PROMOTERS OF OUR COMPANY: BC ASIA INVESTMENTS XV LIMITED AND RAHUL RADHAVALLABH DHOOT

INITIAL PUBLIC OFFERING OF UP TO [»] EQUITY SHARES OF FACE VALUE OF 12 EACH ("EQUITY SHARES") OF DHOOT TRANSMISSION LIMITED ("OUR COMPANY" OR “THE COMPANY") FOR CASH AT APRICE OF I[«] PER EQUITY SHARE (INCLUDING A PREMIUM OF I[«] PER EQUITY
SHARE) (“OFFER PRICE") AGGREGATING UP TO ¥[] MILLION {THE “OFFER") COMPRISING OF AFRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 2 EACH AGGREGATING UP TO 14,000.00 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 18,137,602
EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO [e] MILLION (THE "OFFER FOR SALE"), CONSISTING OF UP TO 16,018,769 EQUITY SHARES OF FACE VALUE OF %2 EACH AGGREGATING UP TO *]e] MILLION BY BC ASIA INVESTMENTS XV LIMITED ("PROMOTER
SELLING SHAREHOLDER")AND UP TO 3,118,833 EQUITY SHARES OF FACEVALUE OF 2 EACH AGGREGATING UP TO %[« MILLION BY MANGALAM CAPITAL PRIVATE LIMITED (FORMERLY KNOWN AS MANGALAM COILS PRIVATE LIMITED) ("PROMOTER GROUP SELLING SHAREHOLDER",
TOGETHER WITH THE PROMOTER SELLING SHAREHOLDER, THE “SELLING SHAREHOLDERS" AND SUCH EQUITY SHARES, THE "OFFERED SHARES").

THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥2 EACH (CONSTITUTING UP TO 5% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) AGGREGATING UP TO 160 MILLION FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE

"EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE "NET OFFER™. THE OFFER AND THE NET OFFER WILL CONSTITUTE [#]% AND [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR
COMPANY, RESPECTIVELY.

DETAILS OF THE OFFER FOR SALE

MNAME OF THE SELLING SHAREHOLDERS TYPE OF SELLING NUMBER OF EQUITY SHARES OFFERED [ AMOUNT (¥IN MILLION) WEIGHTED AVERAGE COST OF ACQUISITION PER
SHAREHOLDER EQUITY SHARE OF FACE VALUE OF 2 EACH (IN %)*
BC Asia Investments XV Limited Promoter E;E.Il-i-ng- Shareholder "L.I|:| to 16,018,769 El:.|u.i-t;..r Shares of face value of ¥ 2 each agaqreq a-tihg up m'ﬁ-] million 480.34 i
Mangalam Capital Private Limited
(formerfy known as Mangalam Cails Private Limited) Promater Group Selling Shareholder Up to 3,118,833 Equity Shares of face vaiue of T 2 each aggregating up to T[] million 4.81

' A5 perhied by Kirfane & Panal LLP Charered Accourtants, pursiiant fo their centiicale dated Algusl 2, 2026,

PRICE BAND: X829 TO X871 PER EQUITY SHARE OF FACE VALUE OF X 2 EACH.

THE FLOOR PRICE AND THE CAP PRICE ARE 414.50 TIMES AND 435.50 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 17 EQUITY SHARES OF FACE VALUE OF X 2 EACH
AND IN MULTIPLES OF 17 EQUITY SHARES OF FACE VALUE OF X2 EACH THEREAFTER.

THE PRICE TO EARNINGS RATIO ("P/E") BASED ON DILUTED EPS FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END OF THE
PRICE BAND (I.E. FLOOR PRICE) IS 33.98 TIMES AND AT THE UPPER END OF THE PRICE BAND (I.E. CAP PRICE) IS 35.70 TIMES AS
COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 55.31 TIMES.

ADISCOUNT OF X80 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS 27.06%.

The details of the Offer for Sale and the post Offer market capitalization of our Company, each atthe Floor Price and the Cap Price, are given below:

At Floor Price of 3829 At Cap Price of 871
Particulars . S e : T
Up to No. of Equity Shares of face value of ¥ 2 each Up to Amount (% in million) Up to No. of Equity Shares of face value of 2 each Up to Amount (% in million)

Fresh Issue” 16,895,546 14,000.00 16,080,445 14.000.00

Offer For Sale _ 19,137 602 15,865.07 19,137 602 16,668.85

Total Offer Size 36,033,148 29,865.07 39,218,047 30,668.85

Post Offer Market Capitalisation of Company (T in million) | 170,246.06 178,161.36

"The Issue includes the Employes Resenvation Porfion and 2 discount of £ B0 per Equily Share 15 beimg offered fo Efigikle Employees in fhe Emploves Resenaion Forficn

ANCHOR INVESTOR BIDDING DATE : FRIDAY, 7 AUGUST, 2026

BLDE*'i:::E“ BID/OFFER OPENS ON : MONDAY, 10 AUGUST, 2026

BID/OFFER CLOSES ON : WEDNESDAY, 12 AUGUST, 2026""

(1} The UPT mandate end fime and dafe zhall be at 5.00 pm, on fhe Bid’Offer Closing Dale

We are one of India's leading electrical and electronics (“E&E”) companies focusing on design, engineer, manufacture and supply critical wiring harnesses that integrate electronic
sensors and controllers, switches, terminals, connectors, junction boxes, high-voltage interconnection systems and data cables, delivering application-specific architectures across
platforms, We serve both automotive and non-automotive applications, supporting stringent performance, safety and reliability requirements for OEMs.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE STOCK EXCHANGES. NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER | RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER
EMPLOYEE RESERVATION PORTION: UP TO [¢] EQUITY SHARES AGGREGATING UP TO 60 MILLION.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS
SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES / REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS
THESE ARENOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE THE BOOK RUNNING LEAD MANAGERS TO THE OFFER. (“BRLMs").

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED AUGUST 3, 2026, THE ABOVE
PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY PERFORMANCE INDICATORS ("KPI") DISCLOSED IN THE ‘BASIS FOR OFFER PRICE’ SECTION ON PAGE 163 OF
THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION ("WACA”) OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN ‘BASIS FOR OFFER PRICE’
SECTION ON PAGE 163 OF THE RHP AND PROVIDED BELOW IN THE ADVERTISEMENT.

RISK TO INVESTORS
For details refer to section titled “Risk Factors” beginning on page 24 of the RHP

1. Dependence on single product line: Our revenue from operations is significantly concentrated in a single product line, namely wiring harnesses.

The following table sets forth our revenue from the sale of products for the Fiscals stated, including as a percentage of our revenue from operations:
Fiscal 2026 Fiscal 2025 Fiscal 2024
Revenue from | % of revenue | Revenue from | % of revenue | Revenue from | % of revenue
Revenue operations from operations from operations from
(X millions) | operations | (I millions) | operations | (I millions) | operations
Wiring harnesses 34,877.22 77.08% 26,870.11 \ 78.00% 22,920.43 81.93%

2. Dependence on 2 wheeler and 3 wheeler automotive sector: We derived a significant portion of our revenue from operations from the two-
wheeler ("2W") and three-wheeler (“3W") automotive sector in India. The table below sets forth our revenue from sales to 2W and 3W automotive
sector in India, for the Fiscals indicated, which are also expressed as a percentage of our revenue from operations:

Fiscal 2026 Fiscal 2025 Fiscal 2024
Particulars Revenuq from | % of revenue Revenuq from | % of revenue Revenue_.' from | % of revenue
operations from operations from operations from
(X millions) | operations | (I millions) | operations | (I millions) | operations
2W sector in India 2962697 | 65.47% 23,049.09 \ 66.91% 18,052.79 | 64.53%
3W sector in India 5,817.77 12.86% 430500 | 12.50% 3,275.70 11.71%
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3. Revenue Dependence on Top 5 and Top 10 customers: We derive a significant portion of our revenue from top five and top ten customers based
on contribution to revenue from operations in Fiscal 2026. The table below sets forth the revenue derived from our top five and top ten customers for

the Fiscals indicated below:

Fiscal 2026 Fiscal 2025 Fiscal 2024

% of % of % of
Particulars Amount Revenue Amount Revenue Amount Revenue

(X million) from (X million) from (X million) from
operations operations operations
Revenue from top five customers 32,379.28 71.56% 24.521.29 71.18% 18,512.03 66.17%
Revenue from top ten customers 36,622.42 80.93% 28,181.69 81.81% 21,794.64 77.90%

4. Dependence on top 5 and top 10 suppliers for raw material supplies: The table below set forth our costs to purchase raw materials (including

commodities and components) attributable to top 5 and top 10 suppliers for the Fiscals stated:

Fiscal 2026 Fiscal 2025 Fiscal 2024
‘ % of raw % of raw % of raw
Particulars Amount material Amount material Amount material
(X million) purchases (X million) purchases (X million) purchases
(net) (net) (net)
Purchases of raw material attributable to our
top five suppliers 10,682.65 33.32% 8,059.91 34.66% 6,353.33 33.87%
Purchases of raw material attributable to our
top ten suppliers 13,999.21 43.66% 10,453.08 44 .95% 8,276.35 44.13%
5. We derived 50.52%, 28.26%, 14.12% and 5.26% of our installed wiring = preceding the Red Herring Prospectus
harness production capacity from our manufacturing facilities located Weiahted | Cap Price i o ¢
In Maharashtra, Tamil Nadu, Haryana and Madhya Pradesh as of Ailegra Ee : ?p rice 1S acalf:g:it;; :
March 31, 2026, respectively. 100% of our other products including Cost Ef X' times the i cz' west
sensors, controllers, automotive switches, power chords capacity are . o Weighted | Price: %€
, Period Acquisition Price - Highest
located in Maharashtra. S Average S
(in ) Cost of Price (in )
6. Weighted Average Return on Net Worth for Fiscal 2026,2025 and osto
2024 is 27.06% __ I | Acquisition I
7. Average cost of acquisition of the Promoters (including the .LESt S Jea Ailh i i TR
Promoter Selling Shareholder) and the Promoter Group Selling |Last eighteen months 480.34 1.8 461.22- 486.14
Shareholder : The average cost of acquisition per Equity Share of our Last thtee vears 480 34 18 461 29— 486 14
Promoters (including the Promoter Selling Shareholder) and the ’ ' ' ' '

Promoter Group Selling Shareholder as on the date of the Red Herring
Prospectus is:

Number of | Average cost of
Equity Shares | acquisition per
Particulars of face value | Equity Share on
of 32 each a fully diluted
held’ basis ( in 3)*
'Promoters |
BC Asia XV 103,650,862 480.34°
Rahul Radhavallabh Dhoot 56,293,083 Nil"
'Promoter Group Selling Shareholder
' Mangalam Capital” 3,118,833 4.81

* As certified by Kirtane & Pandit LLP. Chartered Accountants, pursuant to their certificate dated August 3,
2026.

*Including 83 nominee shares held by BC Asia XVI, member of the Promoter Group, on behalf of BC Asia XV

"Adjusted for (i) sub-division of face value of T100 per equity share to T2 per Equity Share pursuant to the
resolutions passed by our Board on December 23, 2025, and by our Shareholders on December 24, 2025,
and (ii) bonus issuance dated March 14, 2026, in the ratio of 2 Equity Shares for every 3 Equity Shares.

Mlso the Promoter Selling Shareholder,
AMConsidered nil on account of ransmission of shares
%Also the Promoter Group Selling Shareholder

“Adjusted to give effect to BC Asia Tranche 2 Issuance dated March 20, 2026, for issuance of 22,170,945
Equity Shares at a price of¥461.22 per Equity Share, aggregating to 310,225,605, 182.

“An amount of X7,160.30 million was paid by BC Asia XV up front at the time of issuance and the remaining
<2,386.77 million was deferred and paid by BC Asia XV on March 2, 2026, and the Equily Shares were made
fully paid up through Board resolution dated March 7, 2026.

8. Weighted average cost of acquisition of all shares transacted in
one year, eighteen months and three years immediately

s certified by Kirtane & Pandit LLP, Chartered Accountants, pursuant to their certificate dated August 3, 2026,

" Adjusted Tor (i) sub-division of face value of 100 per equity share to ¥2 per Equity Share pursuant o the
resolutions passed by our Board on December 23, 2025, and by our Shareholders on December 24, 2025, and
(ii) bonus issuance dated March 14, 2026, in the ratio of 2 Equity Shares forevery 3 Equity Shares.

" Computed based on the equity shares acquired/allotted/purchased (including acquisition pursuant fo
transfer). However, the equity shares disposed off have not been considered while computing number of Equity
Shares acquired.

9. The Six BRLMs associated with the Offer have handled 92 public
issues in the past three years, out of which 25 issues closed below
the offer price on listing date.

Total Issues closed
Name of the BRLMs Public |below the issue
Issues | price on listing
date
Axis Capital Limited 18 3
Jefferies India Private Limited 3 2
Kotak Mahindra Capital Company Limited 13 6
Nomura Financial Advisory and Securities 4 .
(India) Private Limited
SBI Capital Markets Limited 13 7
360 ONE WAM Limited - -
Common issues handled by the BRLMs 41 7
Total 92 25

;’Issues handled where there were no common BRELMs.

10. The PE ratio based on diluted EPS for Financial Year ended 2026 for
our Company at Cap price is 35.70 times as compared to Industry
Peer group PE of 55.31 times.

Continwed o next page..,
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ADDITIONAL INFORMATION FOR INVESTORS

1 The Company has not undertaken a pre-IPO Placement.
2 ThePromoters ormembers of the Promoter Group have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the UDRHP-| till date.
3. Theaggregate pre-Offer and post-Offer shareholding of our Promoters {including the Promoter Selling Shareholder) members of the Promoter Group, and top 10 Shareholders {ether than our Promolers and members of our Promoter Group) as a percentage of the paid-up Equity Share capital of our Company as
on date of the Red Hernng Prospectus is sef out below:
Pre-Offer shareholding as at the date of this advertisement CRASNG SHAFN PN Py W AR
At the lower end of the Price Band (1829) At the upper end of the Price Band (7871)
S S g e T Number of Equity Shares of | Percentage of fotal pre-Issue | y.por of Equity Shares of |Percentage of fotal pre-lssue) v of Equity Shares of |Percentage of total pre-Issue
face value ¥ 2 each paid up E.q"'t'-'r Ehaf' capital on face value ¥ 2 each paid up E_qurtyr Shaa_'e capital face value ¥ 2 each paid up E.""'w Shﬁ:" capital
a diluted basis (%)’ on a diluted basis (%)’ on a diluted basis (%)’
Promoters
1. BC Asia XV (along with its nominee BC Asia XVI) 10,36,50 862 55.00% B, 76,32 093 | 42 B67% 8,76,32,083 42.84%
i Rahul Radhavallabh Dhoot 9,62,93,083 29.87% 5,62,93,083 | 27.41% 5,62 93,083 27.52%
Promoter Group (other than the Promoters)
1. Anupama Rahul Dhoot 97,35.833 5A7% 97.35,833 4.74% a7 35,833 4.76%
2 Rudraansh Rahul Dhaaot 52,19.167 2.77% 92,19,167 2.54% 52,19.167 2.95%
i J Vedika Rahul Dhoot 5219167 2.77% 32,18,167 2.54% 52,19,167 2.59%
4. Vanshika Rahul Dhoot 52 19 167 2.77% 52,198,167 2.54% 52.19.167 2.55%
5. Mangalam Capital Private Limited (Formerly known as Mangalam Coils Private Limitad) 31,168,833 1.65% Nil NA il MA,
Additional Top 10 Shareholders (other than our Promoters and members of our Promoter Group)
1. MNitinkumar Dagdulal Kalani 11,500 MNegligible 11,500 Megligible 11,500 Negligible
Other Public Shareholders
1 Others | Nil NA 3,60.25,415 | 17.54% 3.52,11,081 17.21%
*To e updiated in the Prospectus prior fo Ming with the RoC.
*Subyact to finalisakion of Basis of Allofment.
*The percentage of the Equily Share capital on a fuly diufed hasis. Az on date. there are no oufstanding vested ESCOP Options.

=

BASIS FOR OFFER PRICE

website of e stock exchangesannual reporl, 85 of and for year ended March 37, 2026,

PYE Ratip for the itsfed industry peerhag been compuled baged on the clogsing marke! price of equily shares. on BSE for peers, as of iy 31, 2026 onided by the dituled
EPS for the respective yaarand
i) Basicand Difuted EFS reported for Motherson Sumi Winng Limited fakes info consideration the aifotmeant of bonus equity shares as on July 18, 2025,
Vi Relum onNef Worh is calcuiated as Profit atfributabie to the Owners of the Parent divided by MNet weyth for the year
The Price Band will be determined by our Company, in consultation with the Book Running Lead Managers, and the Offer Price will be determined by our Company, In | (W) Net worth is the aggregate vaitie of the paid-ip share capital and al reserves created our of the profits, securilies premium account and debit or credif batance of profi
consultation with the Book Running Lead Managers, on the basis of assessmant of markat demand for the Equity Shares offered through the Book Building Process and on and foss aceount, affer deducting he agoregale value of the acoumulaled fosses, ded or credit balance of common control adjustmenl defich account, deferrad
the basis of quaniitative and qualative faclors as described below. The face value of the Equity Shares is ¥ 2 each and the Offer Price is 414,50 fimes the face value at the axpandifine and miscelfancols expendiure nol wilten off, as per e Resfated consolidaled fnancial information, bt dees not include rezenves crealed out of
kwver endd of the Price Band and 435.50 mes the face vaies al the higher end of the Price Band, ravaluation of aszets, write-back of depreciation, capital rezense snd forelgn carrency ranstalion resenve.
Bidders should read the below mentioned Information along with “Risk Factors”, “Owr Business’, “Restated Consolidated Financial informabion” and “Managerment’s | wi) Net Asset Value per Equily share is calcwiated as Equily atfribufatie to owners of the Company divided by Weighted average number of shares owlslanding during the
Discussion and Analysis of Financial Condifion and Fesuils of Operafions”beginning on pages 24, 271, 352 and 460 of the RHP, respecively, to have an informed view before year considersd for caiclanion of diuled EPS.
making an invesiment decision ) o _ _ _ _ _ _ | vil} NAV reported Motherson Stmi Wiring Limited takes info consideration the allotment of bonus equily shares as on July 18 2025
Qu_‘allta.tluu I‘a:!nrs ;e I::-e_-:aue that soma of the qualitative factors which form the basis for u::-::nmpe_ﬂlng ther {!ﬁe_r Price arg ag .‘nl!qws: i Emahlls_lmd Iaader_shlp pogition in i) Total Equity is cakulated as equity share capital plus ather equity
India and scaled operations in 2W and 3W wiring hamesses, supporied by an extensive and critical product portfolio; 2. We are positioned to capialize on key industry trends,
leveraging our differentiated capabilities to delivar sustained growth and value, 3. Sirong business foundation anchared by & marquaa customer base and diversified business
mix, enabling susiained growth 4. 3frong financial perormance 5. Professional & Expenienced Management Team, mbust RED team and investor support
Quantitative factors : Cerlain information presented below. relating to our Company, & derived from the Resfated Consolidated Financial Information, For details, see
‘Fastated Conzolidated Firancial Informalion™and "Other Financial Informalion " beginning on pages 352 and 457 of the BHFP, respactively.
some of the quaniitative factors which may form the basis for computing the Odfer Price are as follows:
1. Basic and Diluted Earnings/Loss per Share (“EPS"), as adjusted for change in capital due to split of face value of T100 to T2 each:

As derived from the Restated Consolidated Financial Information;

(The “Baszis for Offer Price™ secilon on page 7163 of the RHP wil be updared wil ihe above price band. Please rafiar il
fo the websiles of the BRLMS: www aniscapital coin, www jefferles.com, htlps:iinvestimentbank kotak.com,
wienw nomuraholdings.com/compamygroup asaindsaindsy. biml, wew sbicaps.com and www, 360.0ne.. respectively,
for the "Basiz for Offer Price” updated with the above price bang)

(you may scan the QR code
for accassing the website of
AXIS CAPITAL LIMITED )

1. Weighted average cost of acguisition {“WACA"}, floor price and cap price.

(a) Price per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on primary issuances of Equity Shares or
convertible securities during the 18 months preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully
diluted paid-up share capital of our Company in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Primary
Issuances”)

The details of the Equity Sharas or convartible securfias, excluding shares ssued under ESOP Scheme and ssuance of bonus sharas, during the 18 months preceding
the date of the Rad Heming Prospecius, where such issuanca is equal to or more that 3% of the fully diluted paid-up share capilal of the Company (calculated based on

Particulars | Basic EPS (in ¥) | Diluted EPS {in ¥) Weight the pra-Offer capital before such transaction(s} and excluding ESOPs granied but nof vested and adjusted for comporate actions, including split. bonus issuances), in a
March 31 3006 | 54 40 7440 3 single transaction or multiple fransactions combined fogather over a span of rolling 30 days ("Primary Izsuance”) are as follows
March 31, 2025 ] 2,31 2.3 2 No. of Eq“";r Face value per Total
March 31, 2024 | 20,83 20.83 1 Date of Shares or Equity Share or| |ssue price Mature of 3 !
Hame of the acquirer Mature of allotment consideration
Weighted Average J 7378 7378 allotment e convertible convertible (4l consideration {in Tmillion)
Hotes: securities allotted™ | security (¥)*
(1) The face vaiue of each Equity Share is 72 Apeil 2. 025 BCAsia XV 11,843 000 2 4B3.88" Private placemant Cash 0 54707
{2 Basic Eamings per Equily Share i5 calcwlaled as profit for the year atinbitabie fo the owners of the parent dhvidied by weighled average humber of equify shares March 20, 2026 | BC Agig XV 22.170,545 2 451 2% Private placement Cash 10,225 617
outstanding durieg e year Weighted average cost of acquisition (Primary Issuance) 471.80

(3) Diieted Eamings per EqQuity Share is calculated a5 prof! for the vear afiribulable o the owners of the parenf divided by wenghled average number of eguily shares | -
autstanding during the year adiusted for dilutive affects of potential squily shares,

(4] Weighted average = Agaregate of financial year-wise waighled EPS divided by the aggregate of weights Le, [EPS x Weight) for each financial year Total of weights
2, Price/Eaming (“P/E”) ratio in relation to Price Band of T829 to 7871 per Equity Share:

Az certified by Kirtane & Pandit LLP Charered Accountants by way of cerfificale dated Auwgust 3, 2026

" Agatjushed for the splif and bonus, Our Compary has pursuant fo the Board resolulion dated December 23, 20125 and the Shareholders” resaiulion daled December 24
2025 sub-divided ifs equily share capital such that equily shares of face value of T 100 each wouwld splifinfo Equity Shares of face value 3 2 each. Bonus issuance daled
March 14, 2026, in ihe rabo of 2 Equity shares for avery 3 Equiry Shares.

Particulars PJE at the Floor Price PIE at the Cap Price “The private placemen! underaken by the Company to BC Asia XV on March 20, 2026, for issuance of 2.21, 70,945 equily shares af a price of T461.22 per equily share,
(no. of timas) {no. of timas) agoregaling lo 10,225 605, 152
| Based on Basic EPS for Financial Year ended March 31, 2026 33.08 3570 | | [b) Price per share of our Company (as adjusted for corporate actions, inciuding split, bonus issuances) based on secondary sale or acquisition of equity shares
[ LN T : ' or convertible securities (excluding gifts) Involving any of the Promaters, members of the Promater Group, Selling Shareholders or other shareholders with
1 33. 3 . :

Based on Diluted EPS for Financial Year ended March 31, 2026 33.98 Listai rights to nominate directors during the 18 manths preceding the date of filing of the Red Herring Progpectus, whera tha acquisition or sale is equal to or more
3, Industry Peer Group P/E ratio than 5% of the fully diluted paid-up share capital of our Company, in 2 single transaction or multiple transactions combined togather over a span of rolling 30
Basad on the peer group information (excluding cur Company), details of the highest, lowest and industry average P/E ratio are set forth below days (*Secondary Transactions”)

Particul ind PIE Rt The details of secondary salel acquisitions of Equity Shares or any convertible securilies (“Security(les)"). where the Promafer, members of the promater group, seiiing
articulars ustry atio sharaholders, or shareholdar(s) having the right to nominate director(s} in the board of directors of the Company are a party to the transaction (exchueding gifts), during the
| Haghest {Sona BLW Precision Forgings Limited) 74,64 , 18 months preceding the date of the Red Heming Prospechus, where aither acquisibon or sale is equal 1o or more than 5% of the fully dilubed paid-up share capitsl of the
| Lowest {Mothersan Sumi Wiring India Limited] FTETH I Company (calculated based on the pre-Offer capital befare such Iransactions and excluding employee stock options granted bul nol vested), in a single Iransaction of
¢ = : multipla transactions combined togather over a span of rolling 30 days (“3econdary Transactions”], ara as below:
| Industry Composite 5.3 No. of Equity S E | Eaily
: of Equ ares | Face value per Eq Total
Notes: Date of MName of Mature of
or convertible Share or convertible .
{1} The industry high and fow hag been considerad from the industry peer sel. The mdusiny compasie has been calcilaled as the anthmeanc avarage PE of the induslry peer Transfer Mamsof Tronkiacor Transferae securities allotted™ security () s price (SF censideration I:T‘:I;Iﬂ;';ﬂﬂﬂ
set disciosed in this sechion % manon)
{2} PYE ratio for the peers has baen compiled based on the ¢fosing markel poee of equity shares on BSE as on July 31, 2086, dhided by Dilited EPS far the year endad | | April 2, 2025 Rahul Radhavailabh Dhoot B Agig XV a7 044,950 2 4BR. 14" Cash 30.015.02
- r.l L] o — -
s 41, 00 Weighted average cost of acquisition (Secondary Transaction) 486.14
4. Return on Net Worth {“RoNW™)

Az certified by Kitamne & Pandit LLF Charered Accourdanis by way of certificate dafed August 3, 2026
" Az adiusted for the spiit and bomus, Purswant to the Board resolubion daled December 23, 2025 and the Shareholders resolufion daled Decemnber 24, 2025 sub-ohided

As derived from the Restated Consolidated Financial Information of our Company:

ERTAU Rotivt i L ! if4 equily share capital, such thal equily shares of face value of T100 each would spit info Equity Shares of face value T2 each Bonus issuance dated March 14, 2026, in
| March 31, 2046 16.55% 3 ’ the rafio of 2 Equity Shares forevary 3 Equity Shares.
| March 31, 2025 36.18% ‘ { | (e} If there are no such transaction to report to under 1 and 2, the following are the details basis the last five primary or secondary transactions (secondary
| March 31, 2024 40 32% 1 , transactions where Promoters, members of the Promoter Group, Selling Shareholders or Shareholder(s) having the right to nominate Director{s) on our
| Weighted Average 27 .06%, | Board, are a party to the transaction), not older than three years prior to the date of the Red Herring Prospectus irrespective of the size of transactions:
Kiokas: since there are eligible Primary ssuances and Sacondary Transactons of our Company reported above, the price per Equity Share of our Company based on the last
(1) Weighted average = Aggregate of financial year-wise weighted Net Worth divided by the aggregate of weights i.e. (Net Worth x Waight) for each financial year/ Tofalof | e primary or secondary transactions secondary Iransactions where Promaters, members of ine Promoter Group, Seling Shareholders or Shareholder(s) having the
weights : right 1o nominate Direcior(s) on our Board, are a party to the fransaction), not older than three years paior [o the date of the Red Herring Prospectus imespective of the size

of fransaciions, has nod been computed

{d) The Floor Price is 1.76 times and the Cap Price is 1.85 times the weighted average cost of acquisition at which the equity sharés were issued by our Company,
or acquired or sold by the Selling Shareholders or other shareholders with rights to nominate directors are disclosed below:

(2) Retum an Nef Worth is calcwlated a5 Profit atinbutable to the owners of the parenf divided by net worth for the year
[3) Netwaorth is the aggragate valve of the paid-up share capital and a rasenves crealed out of the profils, securifies premium account and debit or credi balance of profit
and foss account, after deducting the aggregate value of the accumidated losses, debil or credil balance of comman canfrol adfustment deficlt sccount, defemed expandifurs

and miscelfanaous expendiure nof wrilten off, 55 per the Resfated consolidated financial informalion, but does nof inciude resenves crested ow of revalualion of assels, wite- R e——— Floor Cap price
back of deprecalion. capital ressnve and foreign Cumency Iranslation résene s of transactions = price 7
5. MelAsset Value ["HAH"} per EquitI1II Share Tm ﬂ:ql.l'lﬂ'lmn 'f Per eqﬂl‘.]f Ehﬂ'l] “.H. [4 ﬂﬂ‘] fi-e. TET1 '
Financial Year ended Per Equity Share (%) WACA of Primary |ssuances 471 BO™ 1.76 1.85

As on March 31, 2026 149.74 WACA of Secondary Transaclions 406,14 1.1 1.79

After the complelion of the Offer : = = s -

~Alhe Floor Price 184 86 Az certiied by Kirfame & Pandit LLFP Charfered Accowrdanis by wey of certificale dafed August 3, 2026

- ; - h The welghfed cosf has been sdiusted lo accound for fhe bonus issue of 2 (fwo) fully paid-up equily shares forevery I (three] equily shares held
- #f the Cap Price 185.59
At Offer P = ' The private placement undedaken by the Company fo BC Asla XV on March 20, 2026, for issuance of 2 21, 70,945 equilty shares at 8 prica of T461.22 per oguily share,

-2 fice [+] agaregating to $10,225,605, 182

RS

(@) Detailed explanation for Cap Price being 1.85 times!1.79 times of WACA of primary issuances/ secondary transactions of Equity Shares (as disclosed abova)
along with our Company's KP Is and financial rafios for Fiscals 2026, 2025 and 2024 and in view of the external factors:

+ W are oné of India’s leading electrical and electronics ("E&E") companies {Sowce: CRISIL Report)
+ We are amongst the lop bwo players in the winng hamesses for two-whaelers (“2W7) and threa-wheelers [“3W) in india (Sowree; CRISIL Reparf)
 Qur market share in Fiscal 2026 was 41% (in terms of value) in the 2W and 3V markel in India (Source: CRISIL Report].

(1) Net Azset Value per Equily share is calcilaled as Equity afintitabie fo owners of the Company divided by weighled average number of shares owlstanding duning the
e consigerad for calciation of ditted EPS (a5 applicabia)

6. Comparison of Accounting Ratios with listed industry peers

=&t forth below i3 3 comparison of cur accounting ratios with our listed peer-company as identified im accordance with the SEB! ICDR Regulations.

Face Valua| Closing | Rewvenue EPS 2) HAV * |n India, we are also & leader in wiring hamesases for the electne 2W and 3W segments, with & market share close to 70% in Fiscal 2026 (Source; CRISIL Repord),
rice on fram + Wa haw ' o i [ ; : “2W'") and three-wheelars ("3W™) ini | vahiclas ("GV's"
Name of the C (T per p f PIE RoNW(® We have a dversified presance across mulfiple end-markets, extanding beyond two-wheelers (*2W") and three-wheelers ( } itz commarcial vehiclas ("GVs"),
il st equity | July31, | Operations | g .. Dituted 51::; (%) ofi-highway vehicles {"OHW"), and farming and industrial equipment.
shars) | 2026(%) | (in ¥ million) + Dur profit after tax for the year increased from T2, 887,48 million in Fiscal 2024 to T3,968.42 million in Fiscal 2026, represanting a CAGR of 32.84%.
| Our Company 2 | A 4524855 24.40 24.40 149.74 NA 16.55% * Our management team is led by our Managing Director, Rahul Radhavallabh Dhoot, who has over 27 years of experience in the automotive sector by virtue of his
| Listed Peers asgociaton with our Company since 1598
| Miinycla Corporation Limitad 2 TOO.55 fi1,853.40 15.31 15.07 110,58 A6 45 13.63% « Dwr key customers include Bajaj Auto Lid., TVS Motor Company Limited, Roval Enfield and Honda Motoroycle and Scoater India Private Limited,
[ Uno Minda Limited 2 | 118045 | 19657580 | 2078 | 2075 | 11838 | 5687 | 17.60% + As of March 31, 2026, we operate a manufacturing network comprising 19 manufacturing faciiies across India and 3 manufacturing facilities outside India,
TMothersan Sumi Wiring India Limited 3 08 | 114 TEa0 054 004 3T 3304 T 3 engineering and design supporl centers and 7 warshouses providing access to our domestic and internabonal cusiormers. Cur manufacturing facilibes are located in
[ Sana BLW Pracsion Foraings Limied m ?EE.ED '4_4'?51'45 1IZI.3|] 1{I.3I:' %IE’* ?4.55 ‘Cl.?f‘% kery OEM hubs, enabling localization, reduced logistics costs and shorter lead limes
L 1 i X - : R 5 LR § } 3 i
v o - The Offer price is [+] times the face value of Equity Shares
BE

The Offer Price of % [«] has been determined by cur Company- in consultation wih the Book Running Lead Managers, on the basis of the demand from investors for the
Equity Shares through the Book Building process. Inwesiors should read the abovementioned information abong with Tisk Facfors”, "Chir Business ™ and Fesisfed
Consoldaled Financial nformation” beginning on pages 24, 271, and 352 of the RHF, respectively, 1o have a more informed view,

i) Financig! information of our Company has been denved from the Restated Consolidated Financis! Information &5 of and for the financial year ended March 31, 2026,
0y Al the financial information far listed indushny peer s o & consolidated basis and s sourced from the financia! informalion of such Nsted industry peer avalable on the

An indicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors):

Bid/Offer Period {except the Bid/Offer Closing Date)

Bid/Offer Programme

Event Indicative Date
Monday, 10 August, 2026
~ Wednesday, 12 August, 2026

On or about Thursday, 13 August, 2026

Bid/Offer opens on
Bidi/Offer closes on B B -
Finalisation of Basis of Allatment with the Designated Stock Exchange

Instiation of refunds (it any, for Anchor Investors)iunblocking of
funds from ASBA Account”

On or about Thursday, 13 August. 2026
Cradit of Equity Shares to dematerialized accounts of Allottaes On or about Friday, 14 August, 2026

| Commencement of trading of the Equg.ljlqéqﬁéufés on the Stock Exmanggé.m_-ﬁn or about Monday, 17 August. 2026

“UPi mandata and time and dafe shall be af 5:00 pm 15 Tan the Bid Offer Closing Dafe; Ls. Wedhesday, 12 Avgus!, 2028,

*In cas ol I} any dalsy in uinblacking of amawils in e ASBA Accoumls (including amawits blacked Hravgh the UP Mechamsm) axceadiig fwo Wovng
Days ifram the BilOffer Closing Date for cancedeal withdrawny’ defeted A.SBA Forms, the Bldder sha be compensated af & unifem rale of T 100 per day or
5% par anium of fha Bid Amourd!, wivchewsr i lighar from e data on which the regues! for cancalafion’ withdrawal' delafion is placad b the Stock
Exchanges bidding plaffonm wihf the dafe o which the amounts are wnblocked (i} any docking of muliale amoumnts for e sama ASEA Form (for amounts
blochad ffowafy the URY Machanism)|, the Bidder shall ba compansatad & a amiarm m@ta of T 100 per day or 15% per sanum of the fofal cumidslivg
higeag amound excapd the arginal sopdcalion smownl, whichaver iz higher from e date on which such mullidde sooumls were bocked 11 the dade of
acfus wiblsck, fi} any bocking of amodinls mare than the Bid Amoainl, the Bidder shall be compensated al a wnidomn rale of T 100 per day or 15% per
A of the aifanence iy amaunl, whicheerls hiphes froom the date on which such ecess amaunis were bocked BY the date of acfual wnidock; (vl any
detay i urshlocking of nov-afictled’ parlisly afiotled Bins, exceading fwo Wovkirag Days from (e BrvOfer Ciogsing Dads, the Bidoar shall be campersaled
ar & unifarm rate o T 100 per day or 15% par annom of the Blo Amawnt, whickaver iz ghar far tha enfirg diiradion of defay excesding b Warking Days
fromihe B Offer Clpsing Dale by iha 5058 rasponsitie for csusng such deday v wibacking. Tha BRLMs shal, in thelr sols disorebon, aentdly and fix
the fbility an such intermeiany orenfity responsibie far such defay i wibidcring, The Bidders shall be compensated in the manner specified in the SEEI
{COR Mastar Ciroufer which for lha avoidence of douty. shall be deamsd fo be incarporafad i the deamsd agresment of our Company with the SC58s, o
the exfan applicatve, ssved by SEBIL snd any sther agpieabie faw i case of delays I resaliing e star grievances in relation fo bicekingimiiocking of
funds. Tha procassmyg fess for sapplficalions mas by fthe UPY Blddars using e LIPT Mschanism may bs mieased o the rermittsr banws [5C58s) only afer
sttt banks growitle & wikthen confimhaton en compiance with SEEMICOR Masier Clroulan wivch has also prescrfied haf @b indvialal meesions apeing
in indliaf pubic offanngs apsning an o afer May 1, 2032 where the appbcstion amauni s up fo T80 milian, shall vsa WP RiBs and Elgribls Emplayess
Only between 10.00-a.m. and up fo 5.00 pom, 15T Bideing under Employee Resersation Portan for up fo F0.50 miion {mel of empicyes gecount, ¥ aay) sod ndbdual investors Bikding wacder the Mon

i |l instdutional Parhion Bidding for more then T020 million and up fo T050 milian, watng the UPY Mechanism, shal provide fheir UE] DN s Binbcum-
Applieation Form far Bidding through Syndfcare, sub-sprdicate mambars, Reqislered Brokers, RTAs or COPs. or onfine wising the facilly of linkad andne
trading, demat and bank gccownt (3 m T type accounls). prowidsd by carfain hrowers, ar any spoiicable circwlare or nofificabon issued by SEAM
subzacurenthy, i fhis regad

Submission and Revision in Bids

Only between 10.00 a.m. and 5.00 p.m. 15T

Bid/Offer Closing Date

Submissicn of elecironic applications (onling ASBA through 3-in-1 accounts) for RIBs and Eligible Employees

Bidding in the Emploves Reservation Portion Only batween 10,00 a.m. and up to 5.00 pom. IST

e —

Submission of electronic application (bank ASBA through oaline channels like internet banking, mobile
banking and syndicate ASBA applications through UP| as a payment mechanism where Bid Amount is
up to <300 000)

Cnly betwaen 10.00 a.m. and up to 4.00 p.m. I5T
Only between 10,00 a.m. and up to 3.00 p.m. IST
Only between 10.00 a.m. and up to 1.00 pom, IST

Submission of elecironic applications (syndicate non-retail, non-indnadual applcations of QIBs and Nils)

Submission of Physical Applications (Bank ASBA)

Submission of physical applications {syndicate non-retail, non-individual applications where Bid Amount is

mare than T500,000) Only between 10.00 a.m. and up to 12.00 p.m. IST

Modification/revision/cancellation of Bids
Only betwaen 10000 a.m. and up 1o 4.00 p.m, IST on Bid' Offer Closing Date

Upward revision of Bids by QIBs and Non-Institutional Bidders calegories’

Upward or downward revision of Bids or cancellation of Bids by RIBs and Elgible Emplayees Bidding in the
Employee Reservation Portion

*UPl mandate end fime and date shall be &t 5 p.m. on the Bid'Offer Closing Date.
# (B85 and Non-instiutional Bidders can nefther rewvise thair bids downwands nor cancelwillicraw helr Bids,
Conrrinied o next page...
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- UP-Mow available in ASBA for Retall Individual Investors and Mon - Institutonal Investor applying for ameunt upta ¥ 5,00 000/, apphying throwgh Regestered Brokers, DFs and RTAs. UP| Bidder also have the option to submit the application directly to the ASBA Bank (SC58s) or
‘ ’Fl o wse (e faciiity of linked anline trading, demat and bank account. Investors are required B ensure that the bank account used for bldding is linked (o their PAN. Bldders must ensure that thedr PAN s linked with &zdhaar and sre in compliznce with CEOT notification dated

February 13, 2020, issusd by the Central Board of Direct Taxes and the subssguant press redeases, Including press releases dated June 25 3021 and September 17, 2024 and CBOT circular no, ¥ of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any
LWL St wIERAACE subsequent press redeases inthis regard.

wconfinged from previons page.

ASBA

# Applications supported by blocked amount (ASBA) is a better way of
applying 1o issues by simply blocking the fund in the bank account,
For further details, check section on ASBA.

Simple, Safe, Smart way
of Application!!!

AGEA has o be avaied by af theirestors axcept Anchor investors. UIP) may be availed by (1) Retad Indrdual investors in The Retal Portion; (5] Non-instibonal Investors with ap applcation size ofup o 0,50 milin in the Noreinsttubional Parton. For detads an the ASEA and UP| process, please refer o tha delats given in
A5BA Torm and atidged praspectus and alsa pleasa redar i the saction “0ffer Procedure” on paga 533 af tha RFP: The procass i also svalable oo Be websils of Assocalion of invezimend Bankars of India (AR and Stack E Exchanges ant in tha Ganaral Infermalizn Documenl. ASBA bid-cum-application farms £an ba
downlcadesd Trom The websiies of Ihe Slock Exchanges and can ba cbfaingd rom ke Bt of tanks thal is gisplaged on e wabsite of SEBI 31 www sebi gov indsebiwe balberDiheshction . do T RecognisedF pi=vesinbmid =35 and Bips:\Ssww ssbi govindebive biathen Clheshetion . do Yoo RecognisaiF o= vasdinimld=43,
respechivelyas updated from Bmea fofime. For the st of UP | apps and bankslive an IPO, pleass redar to the Snkc wees' sebe gown, UP Bldders Bidding gaing the UPE machanizin may aoply fnough the S05B3.and mobde applcations whose names sppear on he wehsie of SEB, as uodatad from Bme fotme: Axis Bank Limited
and HOFC Bank Limiad have bean appointad as Sponscr Barks for fhe Offar, in accordancs with the requiremants of the SEBT Circudar detad Mavemnber 1, 2018 s emended . For Offer refated quenias, pleasa contas e BRLMs on their respactive amail [Ds as mentianed below. For UP | relatad guenas, invastors can contact
MPCLatthetoll frae numbar 18301201740 end mail id: ipo.upa@ngci.orgin

Mandatory in public issues. No cheque will be accepted.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

In case of any revision in the Price Band, the Bid! Offer Period will be extended by at least three addibonal Werking Days after such revision i ihe Price Band, subjact ta the Bid/
Offer Panod not exceading 10 Working Days. In cases of force majewrs, banking strika or similar unforeseen circumstancas, our Company and the Safling Shareholders in
consultabon with the BRLMs, may, for reasons to be recorded i writing, extend the Bid! Ofer Perod for @ mimimum of one Working Day, subject to the Bid! Offer Period not
axcaading 10 Working Days. Any revision in the Price Band and the revised Bid! Offer Period, if applicabla, shall be widely deseminated by nolification o the Slock Exchanges.
by issuing & public notice, and also by indicating the change on the respeciive websites of the BRELMs and at the ferminals of the Syndicale Members and by intimation o the
Self-Certified Syndicate Banks (“SCSBs"). other Designated Infermedianes and the Sponsor Banks, as applicable

The Dffer iz being made through the Book Buikding Process, in terms of Hule 19{2)b) of the SCER read with Regulation 31 of the SEBI ICOR Regulations and in
compliance with Regulation 6(1) of the S3EBI ICOR Regulations, whergin nol more than 50% of the Met Offer shall be allocated on a proporiionate basis to Qualified
Instifutional Buyers (“QIBs") (“QIB Portion"), provided thal our Company, in consultation with the Book Running Lead Managers may allocate up to 0% of the QIE
Portion 10 Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Ancher Investor Portion”), of which 33.33% shall be resened for
domestic Mutual Funds and 6.67% shall be reserved for Life Insurance Compenies and Pension Funds, subject fo valid Bids being received from domestic Mutual Funds,
Life Insurance Companies and Pension Funds at or above the Anchor Invesior Allocation Price. In the event of under-subscription, or nor-allocation in the Anchor Investor
Portion, the balance Equily Shares shall be added (o the QIE Portion (*Net QIB Portion"). Further, 5% of the Net QIE Portion shall be available for allocation on a
progortionate basis only to Mutual Funds, subject to valid Bids being received at or above the Offer Price, and the remainder of the Met QIB Poricn shall be available for
allocation on a proporfionate basis fo all QiBs, including Mutual Funds subiect to valid Bids being received at or above the Offer Price. However, if the aggregate demand
fram Mutual Funds is less than 5% of tha Net QIB Partion, the balance Equity Shares avatable for allocation in the Mutual Fund Parion will be added 1o the remaining Net
QIB Portion for proportionate allocalion to all QiBs, Further, not less than 15% of the Met Offer shall be available for allocaticn to Mon-Institubional Bidders and nof less than
9% of the Met Offer shall be available for allocation fo Refail Individual Bidders ("RIBs") in accordance with the 3EB! ICDR Regulations, subject to valid Bids being
received &t or above the Offer Price. One-third of the Non-Institutional Portion shall be available for allocation fo Mon-Institutional Bidders with a Bid size of more than $0.20
million and up to F1.00 million and two-thirds of the Non-Institutional Portion shall be available for allocation to Non-Institutiona! Bidders with a Bid size of more than 1,00
million provided thal under-subscription In either of these two sub-categories of the Non-tnstitutional Partion may be allocated to Non-Institubonal Bidders in the alher sub-
category of Non-Instifutional Portion in accordanca with the SEBI ICDR Regulations, subject 1o valid Bids heing received at or abowve the Offer Price. Further, Equity Shares
will be allocated on a proporlicnate basis o Eligible Employees Bidding in the Emploves Resensation Portion, subject o valid Bids received from them at or above the Offer
Price. Ml potential Bidders {except Anchor nvestors) are mandatonly required fo parbicipale in the Offer through the Application Supporled by Blocked Amount ("TASBA™)
process by praviding details of their respective ASBA accounts and UPI D in case of UP| Bidders, as applicable, pursuant to whech their corresponding Bid Amount will be
blocked by the Self Cerlified Syndicate Banks ("SCSBs") or by the Sponsor Banks under the UPI Mechanism, as the casa may be, 1o the extent of the respective Bid
Amounis. &nchaor investors are not permitted to participate in the Offer through the ASBA process. For details, see "Uifer Procedure” beginning on page 533 of the RHP.

Bldders/ Applicants should ensure that DP D, PAN, Client |D and UP1 1D {for UP1 Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client 1D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAMN, DP ID, Client ID and UP1 ID {for UP| Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to
the Offer, any requestad Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be usead,
among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are

advised to update any changes fo their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay
regulting from failure to update the Damographic Details would be at the Bidders' /Applicants” sole risk. Investors must ensure that their PAN is linked with
Aadhaar and are in compliance with CBDT notificafion dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September
17,2021 and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of aur Company as regarde its objects: For information on the main objacts of our Company, please see the saction
"History and Cerfain Corporate Matters - Main Objects of our Company™ on page 311 of the RHP. The Memarandum of Associabon of our Company |5 a material document
far inspachon in relation to the Offer. For further defads, please see the saction titled * Material Confracts and Documents for Inspection” on page 574 of the RHP.

Liability of the members of our Company: Lirmited by shares

Amount of share capital of our Company and Capital structure: As an the dale of the RHP, the authonsed share capital of the Company 15 ¥ 600,000,000 divded into
300,000,000 Equity Shares of face value of € 2 each, The issued, subscribed and paid-up share capital of the Company i ¥ 376,935,224 divided into 188 4567 612 Equity Shares of
face value of T2 each. Fordetalts_please sea Ihe section titled “Capital Structure™ baginning on page 86 ofthe RHP,

Mames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the milial signatories of the
Memorandum of Association of our Company are; Radhavalabh Ramnath Dhoot, Manish Radhavallabh Dhoot and Rabul Radhavallabh Dhoot. For details of the share capital
history of our Company, please seatha section lited “Capital Structure " beginning on paae 6 of tha RHP,

Listing: The Equity Shares to ba Allotled through the Red Hermng Prospecius are proposed to be isted on the Stock Exchanges. Our Company has received in-principle’ approvals
from BSE &nd NSE for the listing of the Equity Shares pursuant to their letlers each dated April 24, 2026, For the purposes of the Offer, the Designated Stock Exchange shall be NSE

A copy of the Red Heming Prospectus has been and 5 copy of the Prospectus shall be deliverad to the RoC in accordance with Sections 26(4) and 32 of the Companies Act, 2013

For details of the material contracts and documents available for inspection from the date of the Red Heming Prospecius up to the Bid! Offer Closing Date, see "Material Contracts
and Documents for inspechion beginning on page 574 ofthe ERP

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"): SEBI only givas its observations on the Offier documents and this does nof constitute approval of
aither the Orffer or the specifind securities stated in the Offer Documents. The invastoes are advised torafier to page 501 of the RHP for the full taxt of the disciaimar ciause of SEBI.

Disclaimer Clause of NSE (Designated Stock Exchange) : |t is to be distingthy understood that the permission given by NSE should nol in any way be desmed or construed thal
the Offer Document nas been cleared orapproved by NSE nor does it certify the correciness or completeness of any of the contants of the RHP. The investors are advised to refer ko
page 506 of the RHP for the fulltext of the disclaimer clause of NSE.

Disclaimer Clause of BSE : It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the RHP has been clearad or
approved by BSE nor does it certify the correctness or complateness of any of the conbants of tha RHP. The invastors are advised to refer to page 506 of the RHP for the full text of the
disclaimer clause of BSE.

General Risk: Invesimenls in equily and equity-redated secunties involve a degree of risk and investors should nol invest any funds o the Offer unless they can affond to take the risk
oflesing their entire investment, Investors are advised 1o read the risk factors carefully before taking an investment decision in the Offer. For laking an investment decision, Inveslors
st rely on their own examenation of our Company and the Offer, including the risks inwalved. The Equity Shares i the Offer have not been recommended or approved by SEBI, nor
does SEBIguaraniee the accuracy or adequacy of the contents of the Red Herring Prospectus, Specific attenton of the investors is invited to "Risk Faclors "begmnning on page 24 of
the RHP

COMPANY SECRETARY AND
COMPLIANCE OFFICER

Amey Deelipras Jogas

BOOK RUNNING LEAD MANAGERS TO THE OFFER

REGISTRAR TO THE OFFER

capital

: kotak 360
AAKIS {:ﬁ PITAL JEHEI.IES I'--.l"'.lll'a"'l“EIr' ira Nﬂ'&'u RA o SBI EAPS = -ﬁx KFIHTECH Gut Mo, 102, Farola lll, Paithan Rosd
| | i Chhatrapati Sambhaginagar (erstwhile
Axis Capital Limited Jefferies india Private Limited Kotak Mahindra Capital Company Momura Financial Advisory and 5Bl Capital Markets Limited 460 OME WAM Limited Kfin Technologies Limited Aurangabad) - 431 105, Maharashira,

Limited
15t Floor, 27 BKC, Plot No. C - 27
“&" Block, Bandra Kurla Complex

Securities (India) Private Limited
Ceejay House, 11ih Level, Piot F
Shivsagar Estate, Dr, Annie Besant Road

Selenium Tower 8, Plot Mo, 31 and 32,
Financial District, Nanakramguada,
aerilingampally, Hyderabad,

1" Floor, Axis House, P.B. Marg, Worl
Mumbal - 400 325, Maharashira, India
Telephone: +91- 22 4335 2183

1501, 15" Floor , A & B Wing
= Block Parinee Crascenzo
Bandra Kurla Complex, Bandra (Eazi)

360 ONE Centre, Kamala City,
Sanapall Bapat Marg, Lower Parel (Wast)
Mumbai = 400 013, Maharashira, India

Level 16, Express Towers, Nariman Poin
humbas- 400 021, Maharashtea, India
Telephone: +81--22 4356 8000

India. Tel: +91- 24 3166 2800
E-mail: cs@dhoottransmission.com

E-mail: dil.ips@axiscap.in Email: gandra {East), Mumbai- 400 051 mhnéirgﬂsm?in;'f 018, Mumbal- 400 051, Maharashira, india Telephone: #31- 22 4031 7000 Rangareddy - 500 032, Telangana, India | Investors may contact ine Cc:m::nain}'
Investor Grievance 1D: Dhoot Transmission. IPOiiefferies.com | Maharashira, India Telephone: +91- 22 4037 4037 Telephone: +81 -22 4006 8807 E-mail: dhoottransmission. ipo@360.0ne | Tel: +91- 40 6716 2222/ 1800 309 4001 | Secretary and Bompliance Dfﬂrce:;c-r ooy
complaints@adscap.in Investor Grievance [D: Telephone: +81- 22 £336 0000 E-mail: dné-aﬂpc@nnnwra.cnm E-mail: Investor Grievance ID; E-mail: dhoot.ipo@kfintech.com E:;g‘strar o L‘;enﬁéﬂf&-'rlnl E;idﬂ nﬂa.--}' pre-
Website: www.axiscapital.coin iipl grievanced@iefferies.com E-mail: Dhootipo@kotak.com Investor Grievance ID: dhootiransmission ipe@sbicaps com rbinvestorcomplaints{@ 5360 one Investor Grievance [D: -né'-gﬂ d:||:~ pcﬁc~anzL;? ot geﬁﬁf?f
Contact Person: Harish Patel! Website: www jeffenes.com Inwestor Grievance 1D: investonrevances-m@nomura.com Investor Grievance ID: Website: wew.J&0.0ne ginward. rsi@kfntech. com J',','" c:tm en.-'q e f upf NlGT;:E-:; Equity
Simran Gadh Contact Person: Akshat Shah/MNidhi Rana | kmecredressali@kotak.com Websita: : Investor relations@Eshicaps.com Contact Person: Davesh Patkar Website: www klintech com Sharas |n the respeciive b eneﬁgary
SEB| Registration Number: SEEI Registration Number: Website: ':l.rwﬂ.!'mn1urahc4ci’~ngs.[::-:n-'mmpanwgrc-up- Wabsite: www shicaps.com SEBI Registration Mumber: Contact person: M. Murali Krishna account, non-receipt of refund orders or
IMNNSDD00 12029 INMDD00T1443 hitpa:invesimentbank kofak.com fasiafindiaindex i Contact Person: Krithika Shetty/ INMDOO0 2801 SEB| Registration No.: INRDOOD0O221 non-receipt of funds by electronic mode,

Contact Person; Vishal Kanjani /

Contact Person: (zanesh Rane s Dol Sylvia Mendonca atc. For all Offer relatad queries and for
SEBI Registration Number; E'I;:BI!IIR&Q-ishatinn Mg SEBI Hegislrratian Number: redressal of complaints, Investors may
INMOCOO0E 04 INMO0001419 . N 0D0003 531 alsowrite to the BRLMs.

AVAILABILITY OF THE RHP: Investors are advised o reler tothe RHP and the seclion litled “Risk Factors " on page 24 of the BHP, belore applying in the Offer, Acaopy of the RHP shall be available on wabsite of SEBI al www.sebi.gov.in, websites of the Siock Exchanges | . BSE Limited and Nalional Stock Exchange of India Limited al www bsesndia.com and
www naaindia.com, respactvaly, and on the website of the Company at www.dhoottransmission.com and on the websies of the BRLMs, |.e. Axis Capital Limited, Jefferies India Private Limited, Kotak Mahindra Capital Company Limited, Nomura Financial Advisory and Securitias (India) Privaie Limitad, SBI Capital Markets Limited and 360 ONE WAM Limited at
wiw aescapital.co in, waw jefferies.com, hiips:finvestmentbank. kotak.com, www.nomursholdings. comicompanylgroupl asiaindiaimdex. html, www.sbicaps.com and waww.360.one, respectively.

AVAILABILITY OF THE ABRIDGED PROSPEGTUS: & copy of the abridged prospectus shall be available on the webshe of the Company, the BELMs and the Begistrar to the Offer at waw dhootiransmission.com, www. axiscapital.coin, wew jefferies.com, hitps Hinvesimentbank. kotak.com, wwanomurahoidings. comfcompany/groupd asliafindiafinges:himi,
www.shicaps.com, waww.360.one and, www kfintech.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cem Application Forms can be obtained from the Reqisterad and Corporate Office of Dhoot Transmission Limited, Tel: +51-24 3166 2600; BRLMs : Axis Capital Limited, Telephona: +91- 22 4325 2183, Jefferies India Private Limitad, Telephone: +91- 22 4356 6000; Kotak Mahindra Capital
Company Limited, Telephone: +31- 22 4336 0000, Nomura Financial Advisory and Securities (India) Privabe Limited, Telephone; +91- 22 4037 4037, 5Bl Capital Markets Limited, Telephone: +91 -22 4006 9507 and 360 ONE WAM Limited, Telephone: +31- 22 4031 7000 and at the select bocalions of the Sub-syndicate Members {as given below},
50585, Registered Brokers, RTAs and COPs participating in the Offer, Bid cum Application Farms will also be available on the wabsites of BSE and NSE and the Designated Branches of 3C5Es, thelistof which s avalable at websites of the Stock Exchanges and SEBI

Syndicaie Members: Kotak Securities Limited, Tel: 497 22 4285 B484, Investec Capilal Services [India) Privaie Limited, Tel: 491 - 226649 7400, and SBICAP Securities Limited, Tel: +97 - 2282432521,

Sub-Syndicate Members: Almondz Glabal Securities Limited, Amrapali Capital & Finance Services Limitad, Anand Rathi Share & Stock Brokers Limited, Anand Share Consultancy, ANS Pvi Limited, Asit C Mehia Investiment Intermediates Lim#ted. Axis Securities Limited, Cantrum Broking Limited, Datal & Broacha Stock Broking Pt Lid, Eureka Stock & Shara
Broking Services Lid, G Kaj & Co. (Consultants) Limited, HOFC Secunties, ICICI Secunfies Limited, IIFL Capital Services Limited, Innovate Securities Pvi Limited, Jhaven Securiiies, fM Financal Services Limited, Kalpataru Multiplier Limitad, Kantial Chhagandal Secunties Py Lid, Keynobe Capitals Limited, KIMC Capital Market Services Limited, Lakzhmishree
Imvestment & Securities PviLid, LKP Securities Limited, Maréadi Shares & Finance, Motiia! Oswal Financial Senices Lid, Nirmal Bang Securities Pyl Limited, Pate! Weslth Advisors Pyt Limited, Prabhudas Lilladher Pyl Limited, Pravin Ratial Share & Stock Brokers Limsted. RR Equaty Brokers Pyt Limited, Sharekhan Limited, SMC Global Securities Limited, Tanna
Financial Services and Yes Securities {India) Lid

' Escrow Collection Bank, Refund Bank : Axis Bank Limited
UPi: UPI Bedders can also bid through Pl machanism

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

* Public Offer Account Bank : HOFC Bank Limited  Sponsor Banks ; Axis Bank Limited and HOFC Bank Limited

For DHOOT TRANSMISSION LIMITED

On behaif of the Board of Directors

adi-

Amey Deeliprao Jogas

Compamy Secretary and Compliance Officer

Pliace: Pune
Date: August 3, 2026

DHOOT TRANSMISSION LIMITED, is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, maket condifions and otherconsiderations, o make anmdial public offening of ils Equity Shares and has filed the RHP dated August 3, 2026 with the Ro. The BHP and Abridged Prospecius shall be available on the websie
of SEB| at www.5ebi.govin, as well as on the websites of the Stock Exchanges i.e. BSE and NSE at www bseindia.com and www.nseindia.com, respectively, on the website of the Company al waw.dhootiransmission. com and on the websites of the BRLMs, 1.2, Axis Capital Limited, Jetfenes India Private Limited, Kotak Mahindra Caprtal Company Limited, Momura
Fiancial Advisory and Securitiess {India) Private Limited, SBI Capital Markets Limited and 360 ONE WAM Limitad at www axiscapital co.in, wew jefferies.com_hitps.finvestmentbank. kotak com, www.namuraholdings comicompany/grougy asiafindiafindex. hirmd, www.shicaps.com and www.360.0ne, respectively. Any patential Bidders should note that investmant
in equity sharas involvas a high degrea of risk and for details refating to such risk. see “Risk Factors " on page 24 of the RHP. Potential Bidders should not rely on the UDRHP-| filed with SEBI and the Stock Exchanges for making any invesiment dacision and shoubd instead raly on the RHP, when filed, for making an investment decision.

The Enquity Shares offarad in the Offer have nol been and will not be registared under tha United States Secwities Act of 1933, as amended {the “U.S, Securities Act’) or any other applicabie [aw of the United States and, unless so registerad, may not ba offered or soid within the Unitad States axcep! pursuant to an exemplion from, or in a transaction not
subiect to, the registration requirements of the U.S. Securities Act and applicable stale securiies laws. Accordingly, the Equily Shares are being offered and sold {a) within the United States only 1o persons reasonably believed to be "qualified instifutional buyers” {2z defined in Rule 1444 under the U5, Securiies Act and referred {o in the RHP as "U.5. QIBs",
for the avosdance of doubt, the term “LLS, QIBs’ does nof refer fo a category of institutional investar defined under applicable Indian regulations and refered to in the RHP as "QIBs") in transactions exempt from, or not subject to, the registration requirements of the LS. Securities Act; and (b} cutside of the United States in offshore fransactions as defined in
and in compliance with Regulation S under the U3, Securiies Act ("Regulation 3") and the applicable laws of the jurisdichon where those offers and sales are mads,

1 Is 1o be distinclly understood that the permission given by Stock Exchanges should notin any way be deemed or construed that the Offer Document has been cleared or approved by Stock Exchanges nor does it certify the comecinass or compleleness of any of the contents of the Cffer Decument. The investors are advised o raferto the Offer Decument for
the full fexd of the Disclaimer Clause of NSE and BSE Limited,
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